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NESTE OIL LIVE ON VESON NAUTICAL’S IMOS
Leading European Oil Refining Company Launches IMOS for Chartering, Operations
and Accounting Functions

BOSTON, MA-November 5, 2007 —Veson Nautical, the US-based developer of proven
maritime software solutions and services, today announced that Neste Oil Corporation is
fully operational on Veson’s Integrated Maritime Operations System (IMOS) to manage
its fleet of 30 tankers. Veson’s IMOS now enables Neste’s Shipping Division to operate
its large tanker fleet more efficiently and profitably, from the onset of the voyage to the

financial tie-out.

Neste Shipping transports about 40 million tons of crude oil, oil products and chemicals
annually; tonnage consists not only of crude oil, product and chemical tankers but also of
two barge / pusher combinations and three tugboats. The operations are concentrated

mainly on the Baltic, the North Sea and the North Atlantic region.

IMOS delivers a number of advantages to this large enterprise. The rich visual design of
IMOS shortens training time for new staff getting accustomed to the system but most
importantly, Neste now has a corporate wide, consolidated platform that provides access

to crucial information easily and quickly.
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“The greatest benefit we have experienced is having an integrated system that handles
chartering, operations and accounting,” explains Joakim Karkké&inen, vice president of

Neste Oil Corporation’s Shipping, Finance and IT Department.

A Smooth Installation Process

The software was installed alongside the company’s existing corporate financials system.
Joakim Kérkkainen explains that the installation process went extremely well: “Veson
responded to all our needs and requirements; response time was excellent and we all
worked hard to complete the installation on time. The project received a very high score
in the end evaluation of the project which proves that the people involved -- both end-
users and staff involved in the implementation -- felt that the project was a big success. |

can confidently say that this implementation was the most successful I’ve ever seen.”

Neste Oil is currently evaluating IMOS Trading, Veson’s module that adds Forward
Freight Agreements (FFA) functionality to its existing IMOS. “FFAs are an integral part
of Neste’s Shipping Division’s business activities, and IMOS Trading will enable users to
have a unified picture of all physical and paper trades,” says Joakim Karkkainen. “We
are very pleased with the outcome of the project and look forward to continuing our close
working relationship with Neste Oil” says John Veson, president of Veson Nautical.

About Neste Oil Corporation

Neste Oil Corporation is an independent Northern European oil refining and marketing
company, with a focus on advanced, clean traffic fuels. Neste Oil's refineries are located in
Porvoo and Naantali, Finland, and have a total refining capacity of approximately 250,000
bbl/d. The company employs around 4,500 people. Neste Oil is listed on the Helsinki Stock
Exchange (symbol: NES1V). For further information, see www.nesteoil.com.

About Veson Nautical
Veson Nautical is a US-based maritime software developer whose user-friendly, visual
approach is based on best practices developed over its 28-year history.

-more-



Neste Oil Installs IMOS/ 3

The company’s flagship Integrated Maritime Operations System (IMOS) optimizes
profits by streamlining workflow and consolidating information across chartering,
operations and accounting departments. From London to Houston and Singapore, marine
transportation customers in the shipping, energy and defense sectors use Veson’s flexible,
easy-to-use and graphically outstanding solutions. The company may be reached via the
web at www.veson.com or in their Boston, MA headquarters at +1.617.723.2727.
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