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IMOS relaunch

VESON Nautical has released a new version of its IMOS shipping operations software and a standalone platform for managing freight derivatives trading, writes Rajesh Joshi .

IMOS Trading aims to simplify tracking of wet and dry swaps and options by generating a consolidated long-short position daily.

Speaking at the Connecticut Maritime Association conference, Veson president John Veson said it was his company’s desire to be recognised as the “FFA expert” in the shipping industry.

He said IMOS Trading had the potential to turn FFAs into a profit centre by minimising cost risk exposure.

Other features include automatic download of market data as well as the ability to track credit levels and exposure to counterparties.

Broström bond issue

GOTHENBURG tanker owner Broström has issued a three-year SKr500m ($71m) bond as part of its moves to arrange long-term finances, writes Jerry Frank.

The group will issue the bonds at a fixed rate interest of 5.25% on April 2.

SEB Merchant Banking has acted as sole arranger of the bond issue and the notes will not be listed.

Stena’s ro-pax refit

STENA has returned the first of its “jumboised” ro-pax vessels to service on the North Sea, with the second lengthened superferry due in May, writes Jerry Frank .

German yard Lloyd Werft, as well as extending the Stena Britannica by 29 m to 240 m, refurbished the vessel for service on the Harwich to Hook of Holland route.

The vessel’s new midbody section makes it one of the largest ro-pax vessels in the world, with 395 cabins,up from 246, and 3,400 to 4,100 lane meters.

Stena’s lengthening project marks a £70m ($138m) investment in the Harwich to Hook service with work still under way on the Stena Hollandica in Germany.  

Stena Line North Sea area director Pim de Lange said: “This substantial investment underlines the importance of the North Sea route.”

Cosco bunkered

Cosco Shipping, the Shanghai-listed heavylift and project cargoes division of China’s largest shipping company, has seen net profit fall 10.17% to Yuan615.43m ($78.9m) as a result of higher bunker costs, writes Keith Wallis in Hong Kong .

Turnover edged up 2.86% to Yn3.85 bn.

The company said bunker costs had climbed to Yn246.42m and accounted for 33.3% of expenditure compared with 27.2%.

Prosafe’s $47m deal

PROSAFE has clinched a $47m contract from Aker Kvaerner Offshore Partner to supply its support rig Regalia to help it decommission a Frigg platform, writes Martyn Wingrove .

Regalia will be working next to the manifold compression platform MCP-01, which sits on the Frigg gas pipeline in the UK sector, from January next year for at least seven months.

French oil major Total has contracted Aker Kvaerner to decommission most of the 1977-installed platform, which was used to compress gas from the Frigg field and then as a tie-in point for other fields.

The accommodation and construction support unit Regalia is working in Angola so there will be extra mobilisation costs to bring it back to the North Sea.

Dover busier

In the first two months of this year freight traffic through Dover increased by 2.6% over the same period last year, says Dover Harbour Board, writes Terry Sutton .

The number of passengers increased by 2.8%, tourist cars by 1.3% and coaches by 4.5%.

Dover captured 56.7% of the car traffic, 61.1% of the coach business and 64.2% of all the commercial vehicles, an increase of more than 3%.

Eurotunnel’s traffic was down by corresponding amounts.

Kate O’Hara, the port’s commercial manager said the 13.6% growth in road haulage vehicle traffic last year compared with 12 months previously was not expected to be repeated this year but predicted that the increase would be around 5%.

